
1. Benchmark operating profit is defined as operating profit before amortisation of acquisition intangibles, store 

impairment and onerous lease charges, exceptional items and costs related to demerger incentive schemes. 
 

2. Benchmark profit before tax (benchmark PBT) is defined as profit before amortisation of acquisition 
intangibles, store impairment and onerous lease charges, exceptional items, costs related to demerger incentive 

schemes, financing fair value remeasurements, financing impact on retirement benefit balances, the discount 
unwind on non-benchmark items and taxation. 

 
3. Basic benchmark earnings per share (benchmark EPS) is defined as benchmark PBT less taxation 

attributable to benchmark PBT, divided by the weighted average number of shares in issue (excluding Home 
Retail Group shares held in its Employee Share Trust (EST)). 

 

4. Benchmark pre-tax return on invested capital (benchmark pre-tax ROIC) is defined as benchmark 
operating profit plus share of post-tax results of joint ventures and associates, divided by year-end net assets 

excluding retirement benefit balances, tax balances and financing net cash/debt. 


